


Statement as of June 30, 2017 ofthe  Great-West Life & AnnUity Insurance Company

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols.1-2) Admitted Assets
N = 10110 SRR RRPOOTN ISP 20,064,536,499 | .....vvorrrrrnrrnrrieneennnes | everieeens 20,064,536,499 | ........... 19,521,021,779
2. Stocks:
2.1 PIEfEITEA SIOCKS. .....vouurveeeierericri st ress s sesss st ensssnens | sesssnesssssssnessssssssessssnnesss. | soessssessssnnessnssssensssessssnes | oevessssssnssssessssnesseeess LU
2.2 COMMON STOCKS......o.cvumiiniisiiiiiiiirsisi s sines | sesssesssannnes 106,676,532 | ....cocvvviniinnes 1,841,742 | oo 104,834,790 | ....ccccone. 103,767,193
3. Mortgage loans on real estate:
3L FISLIENS. oot | serenessanes 3,797,833,496 |....ovvvervrrrrrrnrinnneiines | erereenens 3,797,833,496 | .....o.cou.. 3,419,606,175
3.2 Other than firSEHENS. ...t ensssnnes | sesssnesssessssssessessssessssnnnsss. | soessssessssnsessssssensssessssnes | reressssssnssssessssnessneess LU
4. Real estate:
4.1 Properties occupied by the company (less $.......... 0
ENCUMDBIANCES).....vvvvvvvreeeraeeersees s enssen | reessesssseees 36,051,729 | ..oooveierrrerrenrienenienes | cevereeneeenens 36,051,729 | c.oovvrerrennnn. 35,935,394
4.2 Properties held for the production of income (less §.......... 0
ENCUMDBIANCES)....vevvieiieiieiieie ettt bbb sa st s st es s ssssssenes | sesssssssessesnsas 1,463,078 | ..ovvevieeiceeecesiiees | evivieisisienns 1,463,078 | ..ccvvvrirrren 1,491,942
4.3 Properties held for sale (less $.......... 0 ENCUMDBIANCES)....vuveiirereeseersieessressssssessessns | seesessessssssssssssssssnsssssessnnes | sesssssesssssssssesmssessnssessanes | osssessesssessessasssessessansans [0 I U
5. Cash ($.....(7,768,588)), cash equivalents ($.....339,502,775)
and short-term investments ($.....425,080,197)........cccccueirrierieiierieeeeseessissesessssessessssenes | cesesesissnns 756,814,385 | ....cooeverererrereerierenins | eeveienienns 756,814,385 | ... 186,909,521
6. Contract loans (including $.......... 0 PrEMIUM NOLES).....cvovvevreircrererereeiersesesessssesesssessessesesens | eevessessenes 4,041,449,771 | oo | cerenieaenns 4,041,449,771 | ............. 3,993,638,120
7. DEIIVBLIVES......oovvereeereeiecsesieses st rnssnns | sessssssssssesns 95,199,527 | ..ooovveererirerinnrienirnnnns | oo 95,199,527 | ..ovvvrvnnene 133,811,691
8. Other iNVESIEH ASSELS.......uevrivieeiieictiiese ettt bbbt sse s snns | svsessessssnsas 492,259,130 | ..ccovrrerrne, 13,048,599 | .cocvirrne 479,210,531 | .ocvvcene. 459,911,508
9. RECEIVADIES fOr SECUMEIES. ......ovevvevicviieie ettt nsesens | sevessessessesanes 57,350,794 | ..o | e 57,350,794 | .covvererrrnn 15,300,498
10. Securities lending reinvested COlIALETAl ASSELS..........vuiereririiriieieiereses e ssssssessenss | crnsssssesesienns 76,453,966 | ...ovovvererieriiereieiesiens | erverereninnns 76,453,966 | ....covvverrererererereiieinens
11, Aggregate WIite-inS fOr INVESIEU ASSELS........vurrverrirriresrisiessessssiesssssssssesssssssssesssssssssssenss | ossssssessasssssssssssssssassas (O I [0 I [ 0
12.  Subtotals, cash and invested assets (LINES 110 11).......cccceererereierereseieiesssseesessssesens | cvevesenns 29,526,088,907 | .cocovvvrrernnns 14,890,341 | ........... 29,511,198,566 | ........... 27,871,393,821
13. Title plants less $.......... 0 charged Off (fOr Title INSUIETS ONIY).......ceveririrrinrieiseirisessissines | sreeessseesssessnssesssssssssssss | sessssssessnsssnssessesssnsnssesses | sesssssossssssessenssssessassnes (01 U
14.  Investment income due and accrued
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection............cccceovees | vevvevererennen, 17,382,299 | ..ooovvererinns 220,246 | .ooovvrrriinns 17,162,053 | ..ccvvvrrrnee. 11,578,781
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including $.......... 0 earned but unbilled premiums)..........ccoevevvevvsiens | covverererennns 11,753,243 | .oovoeeieeeeeereesiisnes | eviersiisienns 11,753,243 | oo 12,024,005
15.3 Accrued retrospective premiums ($.......... 0) and contracts subject to
redetermination ($.......... 0) ittt
16. Reinsurance:
16.1 Amounts recoverable from FEINSUIETS...........cocrirriiiiieiiiesiesiessssisssssiniins | seesessssssnnnes 1,505,735 | ..o | e 1,505,735 | oooviiriiinnne 5,102,054
16.2 Funds held by or deposited With reinSUred COMPANIES..........ceriiiiereinicissiesniesienns | versssesesssssssssesesssssseses | sasessesesssssesesssssssesesiess | sessosesesnssesessssssnns [0
16.3 Other amounts receivable under reinSUranCe COMTACES.............ovuieiieiierisnissisnies | i 5,930,624 | ..oevvriiririis 75,489 | oo 5,855,135 | .ooviiriiiniins 6,227,374
17.  Amounts receivable relating to UNINSUIEA PIANS...........coiiiiiieiriiirieiesteeeissesssssesssssessenss | sesessssessesessssssassesssssssens | sessesesesssssssesesssseseseses | sressesasesssnssesessssssenns [0
18.1 Current federal and foreign income tax recoverable and interest thereon..........cc.cccvovvvvceriens | covererieiiennns 70,568,309 | ..ovvevrerreriieierenesninniens | erverisiesienens 70,568,309 | ...cvvverirnen. 44,718,091
18.2 Net defErred taX @SSEL.......cvuvercrririicrreieiees ittt | sersnssssssnena 492,395,462 | ..coocvvrrienn 360,586,317 | ...covevvrnne 131,809,145 | ...cccovvirnee 183,578,894
19.  Guaranty funds receivable 0r 0N EPOSIL..........cvvereieiiiniereiessreeess e ssreseens | sessssssesesssessenes 939,983 [ .o | v 939,983 | .oovvrrrririrne 1,769,801
20. Electronic data processing equipment and SOfWATE............cceviereireniinseisseseesssesesenns | ovvesenesiennns 15,155,031 | .ovoverereiienenesnienienies | e 15,155,031 | coovrrcriennen. 18,330,356
21.  Furniture and equipment, including health care delivery assets ($.......... [0) IS ISR 5,584,951 | .coovvvrviriirnens 5,584,951 | .oovvieirienereieininen [0
22. Net adjustment in assets and liabilities due to foreign eXChange FateS.........cccvuereeinriniies [ e | vrssesssssnsssesssssenes | onnsesesessss [0
23. Receivables from parent, subsidiaries and affiliates..........c.cccovrrreieieieiniseeisieessens | e 90,824,881 | ..coovvviriinns 38,205,038 | ..covvvrrrinnns 52,619,843 | ..ccoovvrernnn. 66,275,636
24. Health care ($.......... 0) and other amouUNtS FECEIVADIE. ..........cvivireieieieesssesessesens [ e | orsesressssssssesessssssesesns | ossesesesssssssssesesssane [0
25.  Aggregate write-ins for other than iNVEStEd @SSELS.........cceeierereriseressesesesssssesees | onessrissnes 557,401,596 | ..ccovrerrnenn. 79,834,862 | ..covrrerins 477,566,734 | oo 448,599,289
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 through 25)........ccevererirneiiniineieineineiesssisiesssessessssessssssessessessees | sossssesens 31,056,897,404 | .......ccone.. 499,397,244 | ........... 30,557,500,160 | ........... 28,940,665,725
27. From Separate Accounts, Segregated Accounts and Protected Cell Accounts............ccecves | covvevnnn. 28,472,278,864 | ..cocvvvvevvierereeeiieniiins | cereiiinens 28,472,278,864 | .......... 27,495,359,101
28, TOtal (LINES 26 AN 27)....vurvrrieireriniieieissssssessssssssssssssssse s ssssssssssssssssssssssessessssssessansss | sessessanes 59,529,176,268 | .......cvevne.. 499,397,244 | ........... 59,029,779,024 | ........... 56,436,024,826
DETAILS OF WRITE-INS
L0, AR
LL02. bR
LA03. bbbttt ens | ehiebeb sttt enne | retenten e r et nteeen | nebesten ettt [0
1198. Summary of remaining write-ins for Line 11 from oVerflow PAge..........uurerirreeiniineireininns | serseerssssssssssesssssnsssnssnnes L0 RN [0 RN [0 1 TN 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LIN@ 11 @DO0VE)......ccrvreresmrsrissrrsrsssessesessssssssesenes | sssssessssssssssssssssssssssssanes (O I [ I [ 0
2501. Cash value of company owned life INSUFANCE..........cccoeivriveireierieeie e ssssesseses | evvessessesinnns 259,883,220 | ..coveeirierireeieieesniins | eeirieinnns 259,883,220 | .cocvvrrnen 252,762,666
2502. Other TECRIVADIES........cvuevieieciccste e s s e bbb saenns | sssessessesaneas 211,656,441 | .oovieiieircns 48,065 | ....ccoovrrene 211,608,376 | .ccvvrrnen 187,557,078
2503. Other Prepaitd SSELS........ceiuiveiviiiieiieierseies ettt b snsesas | sebessessesesanes 20,432,278 | .ooovvrerne. 20,432,278 | .ovvvveeireeereein {0 U
2598. Summary of remaining write-ins for Line 25 from overflow Page.........cocevneneeernrnreneinenees | covsenesnsiiennnd 65,429,657 | ..vvvrviriiinns 59,354,519 | .ovovrreiriiriinne 6,075,138 | ..coovrivrririrnne 8,279,545
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 @DOVE).........cviriieiirnirncrncrssisenisenienees | ceeseessnesees 557,401,596 | ..oovririiinns 79,834,862 | ..coovviinins 477,566,734 | oo 448,599,289




Statement as of June 30, 2017 ofthe  Great-West Life & AnnUity Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

1 2
Current December 31
Statement Date Prior Year
1
...26,037,896,461 ...25,675,516,075
2. ...275,749,984 ....269,093,481
3 ....217,852,779 224,774,825
4.
87,110,346 82,299,400
22,425,979 22,439,689
5. Policyholders' dividends $..........0 and coupons $..........0 AUE @NT UNPAIA.........ceereririrnieniniririeeee s eeserens | esesesesesessssssssssssssssssssssssssssssnns | orsesssssssesesesesesesesesesesesesesesasaes
6.
7.
8.
9.
9.1 Surrender Values 0N CANCEIBU COMIACES.........uruururrrreseisrisresreessessessessssssssssssasssessessssssesesssssessesssesssessesssssnssessesssnssessanssnssns | sessasssessessnssnssassanssessessassnssesss | sssessessosssnssessanssnssessasssnssessansans
9.2
.............. 74,207,998 | ........ v 114,082,481
9.3 ..20,445,583 ....9,136,485
9.4 97,001,869 ....117,342,292
10. Commissions to agents due or accrued - life and annuity contracts $.....24,916,919, accident and health $..
and deposit-type contract funds $.......... 0.ttt b bR R bRt s et et a et bbb st et seae s s benns | neseserinserenetennreaes 24,916,919 | .o, 24,265,006
11. Commissions and expense allowances payable 0N rINSUIANCE ASSUMEM. .........wererrrrirernrsnreseisessssssessesssssssssssesssssssssessssssessasssnssns | sessesssssessesssssessessssssessessanssesss | sensssessossnssessassssssessasssnssnssassans
12.  General expenses due or aCCrUed..........c.ovvvrvverereevnns 138,006,581 168,703,212
13. Transfers to Separate Accounts due or accrued (net) (including $.. accrued for expense
allowances recognized in reserves, net of reiNSUrEd AlIOWANCES)..........vuririrrerirrirnriiesiesesssses s ssssesssssssssssssssssssssssessssssessasssnsses | sessesssesssssesssnssassons (7,897,782) | ..vooveeererrnrireireene (4,807,037)
14. Taxes, licenses and fees due or accrued, excluding federal INCOME TAXES. ... sesaens | oevessessessessessssssenes 3,762,765 | .oovvverereiererieinnn, 7,934,568
15.1 Current federal and foreign income taxes, including $
15.2 Net deferred tax liability..........ccccveverrieierirniennn.
16, UNEArNE INVESIMENT INCOME. ........cvivieeiieiiieiiese ettt sttt bbbt bbb bbb s s bbb s bt es s s s bsssnsentes | oebesbentessessessssasteneis 2,173,274 | oo, 4,803,214
17.  Amounts withheld or retained by COMPANY S AJENT OF TTUSIEE.......c..vrrerrererrerireireessee s ss st ssessssssessesssnssessans | sresssssessassssssnssnes 49,109,022 | ..cvvvrerririiriinnnns 53,737,712
18.  Amounts held for agents' account, including $.......... 0 agents' credit balances... .
19.  Remittances and itemMS NOt AlIOCAEM.............ccvivivveieiiieieie et b b bbb e bbb s bbb ans
20. Net adjustment in assets and liabilities due to foreign exchange rates
21. Liability for benefits for employees and agents if not included above. 2,282,704
22. Borrowed money $.....71,252,577 and interest thereon $.......... [0 97,538,141
23.  Dividends to stockholders declared aNd UNPAIG.............eurieririrririrniinrieieisssises s ssess s ess s sssse st ses st ssessanssessns | sbsessassssssnssssssnssassssssssessanssesses | esssessassnssessosssssessesssssessassanes
24.  Miscellaneous liabilities:
24,01 ASSEE VAIUALION TESEIVE. ........vvvvisersitesieseieisiss et b et bbbt s bbb bbb s e bbb b bbb s e bttt s bbb ens
24.02 Reinsurance in unauthorized and certified ($
24.03 Funds held under reinsurance treaties with unauthorized and certified ($..........0) reinsurers.
24.04 Payable to parent, SUbSIdIanes and AffilIALES. ..o s
24,05 Drafts outstanding
24,06 Liability for amounts held under uninsured plans.
24,07 FUNds held UNET COINSUTANCE. .........cvuivcvirericieiisssie et b st s ettt s bbb bbb bbb bbbt nann
24,08 DEIVALIVES.......vvveiieviteie ettt b e bbb s bbb s s et bbb bbb s et b e bbbt bbb st b een 51,752,632 30,379,021
24.09 Payable for securities ..50,579,256 ..42,348,396
24.10 Payable for SECUMLIES IBNAING...........civiiriiriicieces ettt ettt s bbb bbbt 76,453,966
24.11 Capital notes $.......... 0 and interest thereon §$.......... 0t nen
25.  Aggregate write-ins for liabilities ....218,355,246
26. Total liabilities excluding Separate Accounts business (Lines 1 to 25) ...27,887,341,215
27. From Separate Accounts statement 28,472,269,769 217,495,350,385
28. Total liabilities (Lines 26 and 27) 58,029,983,695 55,382,691,600
29. Common capital stock 7,292,708 7,292,708
30. Preferred capital stock.
31.  Aggregate write-ins for other-than-special surplus funds
32, SUMIUS NOLES.....cvocveriiectiieieesieisise ettt ettt bbb e e b s s bbb s bbb s e bR s bbb bbb e bbb e bbbt ....527,915,682 ....527,901,740
33.  Gross paid in and contributed surplus ....697,048,101 ....619,698,153
34. Aggregate write-ins for special surplus funds..
35.  Unassigned funds (surplus)
36. Less treasury stock, at cost:
361 .. 0.000 shares common (value included in Line 29 §.......... ) OO PO TP U OO PP
362 ... 0.000 shares preferred (value included in Line 30 $.......... 10 ) OOl OO OO OO RP DEOUUOO RO
37.  Surplus (Total Lines 31 + 32 + 33 + 34 + 35 - 36) (including $.....9,095 in Separate Accounts Statement).... ....992,502,621 1,046,040,518
38.  Totals 0f Lines 29, 30 and 37........cccvvevrrnrereermernrenneersnnennns ....999,795,329 .1,053,333,226
39. Totals of Lines 28 and 38 (Page 2, Line 28, Cal. 3) ...59,029,779,024 ...56,436,024,826
DETAILS OF WRITE-INS
2501, REPUICNASE AUIEEMENES. ......cvvcvucviriiiecisiiisesies sttt bbb bbbt bbb s bbbt bbb bbb e s s st s b s b benans | sbessesssssessesnsas 1,227,652,274 | ..ovoveeeieeieeeerenieesinins
2502. Other contract deposit funds ....105,610,946 66,289,549
2503. Annuity surrenders in process ..65,713,335 ..17,965,128
2598. Summary of remaining write-ins for Line 25 from overflow page 92,361,462 134,100,569
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 AH0VE). ... iuurrrrerersrsarsssesassesssssssssssssasssssasssessasssssssssessssssessassssssessssssssasssessassssssessans | sessesssssessanssnes 1,491,338,017 | .oovvvvriiriininnne 218,355,246
3101.
3102.
3103.
3198. Summary of remaining write-ins for Line 31 from overflow page
3199. Totals (Lines 3101 thru 3103 plus 3198) (Line 31 above)
3401.
3402. .
3403.
3498. Summary of remaining write-ins for Line 34 from overflow page
3499. Totals (Lines 3401 thru 3403 plus 3498) (Line 34 ahove)
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Statement as of June 30, 2017 ofthe  Great-West Life & AnnUity Insurance Company

SUMMARY OF OPERATIONS

1 2 3
Current Prior Prior Year Ended
Year to Date Year to Date December 31
1. Premiums and annuity considerations for life and accident and health CONraCES............ccceveieiinicineie s | cvverennes 2,618,379,804 | ........... 3,083,641,727 | ..o, (397,782,806)
2. Considerations for supplementary contracts with life CONINGENCIES.........ccviiiiiiiiiieiesc e | sosessssssssess st sssesseseses | sebesessessesses st esses s senes e
3. Netinvestment INCOME. ... 606,624,845 1,235,840,731
4. Amortization of Interest Maintenance Reserve (IMR).. ..10,382,238 11,561,357 | e, 23,252,563
5. Separate Accounts net gain from operations excluding unrealized gains Or I0SSES..........cccvvevererrererenenensessesiesenssenenens | sversensessisniennen8 1,991 | cviiiiieiennennn 77,047 | e 150,191
6. Commissions and expense allowances 0N reiNSUFANCE CEUR. .......uiuirimieiiiisieiesissiese s sssesse s sssnss | sressessesissans 15,160,643 | .....ccvvveee. 3,045,763 | ..ocvverrrnes 5,785,228
7. Reserve adjustments 0N reINSUrANCE CEABM. ........c.iuiviiiiireiiiiieie ettt ss st ssbensesants | esessessenes (233,553,829) | ....cvvuee (114,032,615) | ........... 5,627,638,477
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees
fTOM SEPATALE ACCOUNTS.......cvuiverseiscieciisiseiseisstes bbb bbbttt bbb a st n b s b bensensenss | ensessesnsnes 79,971,319 | ..ccoce0ern. 74,396,666 | .............. 151,744,454
8.2 Charges and fees for depOSIt-tyPe COMTACES. .........cvvveiririieiereieisisse st s bbbt sssentens | evsessessssasses st ss s esanes
8.3 Aggregate write-ins for miscellaneous income... 108,002,321 ...154,545,203
0. TOLAIS (LINES 110 8.3)....ueuucieuiiuiisiesieseese sttt bbb bbbttt | siseisnns 3,210,305,011 | ...........3,715,859,151 | ........... 6,801,174,041
10, DEAN DENEMILS. ... vttt bbb | sinnieniins 139,376,054 | ..............168,503,980 | .............. 341,292,029
11. Matured endowments (excluding guaranteed annual pure endowments)..
12, ANNUILY BENEFIES. ..... ettt bbb bbbttt | benntnntnneas 98,585,562 | ....oovrvvncen. 98,951,552 | ..ccovernne 202,093,494
13. Disability benefits and benefits under accident and health CONLTACES...........ccccceveiiriireeese s | evresernssnes 22,086,958 | ...ccovvrrnan 20,744,296 | ..cccovvvrrnnns 41,580,328
14. Coupons, guaranteed annual pure endowments and SIMIIAr DENETILS...........ccveuiiieiieccie s | ceereses e esss | sebessesseseses st estessssssenss | seesessessessssessesesassessensens
15. Surrender benefits and withdrawals for life contracts.. .2,291,185,421 2,045,886,878 4,330,312,982
16, GIOUD CONVEISIONS.......vviveisieastessessesssessessessessssessessessssessessesssssssassessesassesses s st ssess b s st as s bbb bt es s s s b s s b st s b ssbessessebsnsanss | ansessessntessessenesansensessnsas et | s
17. Interest and adjustments on contract or deposit-type CONLFaCt FUNDS...........cccoveiiiiiriicieieeeee et | eniesesesnenns 5,904,702 | .cooovirvrrnns 4,989,849 | .....ccoco.e.. 10,448,449
18. Payments on supplementary contracts with life CONINGENCIES. .......c.cuiiiiiiiiiisiieeiceses e sssessenns | essesessssessensens 665,093 803,352 | .oevvrririinnns 1,542,901
19. Increase in aggregate reserves for life and accident and health contracts. 369,036,891 | ... 911,746,255 1,139,669,225
20. TOLAUS (LINES 1010 19).....uuuiuuieurissereseesseseseetsesesseesse st ss bbb bbbttt | bennbinees 2,926,840,681 | ........... 3,251,626,162 | ........... 6,066,939,408
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only)..........ccoeeeeveces | ceverrevrennns 95,632,148 80,751,173 | v, 179,626,618
22. Commissions and expense allowances 0N reiNSUraNCe aSSUMEM...........cvueuiirrieieiiiessessiessesssssssssessessesssssssesesssesssssessssns | essesessssessessons 928,718 832,344 | .cvvvrinn 1,940,231
23, GENETAl INSUIANCE BXPENSES. ....vvuvriesiesiesseisesssessessssssssssassessasassassessessssessssessessssessessesssessassesssssssassessssastessesssssssessassessssassases | siessessssonss 228,301,011 244,236,246 | .............. 495,228,965
24. Insurance taxes, licenses and fees, excluding federal income taxes.. ..26,769,684 | ... ..27,330,869 48,574,574
25. Increase in loading on deferred and UNCOlECEA PrEMIUMS........ccceiiviuiiieieieissie st sssensenses | sssesessssessensens (127,042) | ..o 1,029,239 | i 683,777
26. Net transfers to or (from) Separate ACCOUNES NEt OF FRINSUTANCE. .......cvverreveiiriieiieieieiesies et ssssessessessssns | srsessssanees (156,021,316) | ................72,344,418 | ............. (101,482,018)
27. Aggregate write-ins for deductions............ccoevererersrnierrninns 8,883,271 | eiecciiieiieieinenn0 | 0
28. TOtalS (LINES 20 10 27)....cuuereureuriireeseeeseeeseisssisssisse s sssss sttt bbb .3,131,207,155 6,691,511,555
29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus Line 28) ..79,097,856 . ...109,662,486
30. Dividends t0 POIICYNOIAETS. .......c.evuiiiiirieieicieieie s b sttt es s b ensensessesnnts | ansessessssneas 22,668,324 23,873,297 | oo 45,841,784
31. Net gain from operations after dividends to policyholders and before federal income taxes (Line 29 minus Ling 30).......... | voeveervvrneas 56,429,532 | .cvvrerrernns 13,835,403 | ..coovvirrnnes 63,820,702
32. Federal and foreign income taxes incurred (excluding tax on capital GAINS)........cceeiverreririeserereeesssesesesesessssssssssessens | sressessessssenes (3,638,053) | ..ocvovrareans (11,887,664) | ...coooovevnes (37,931,886)
33. Net gain from operations after dividends to policyholders and federal income taxes and before realized
capital gains or (1055es) (LINE 31 MINUS LINE 32).......ccoiiviiiiiieiieieisiesseieisssssssseesss st st ssesssssssessessssessessesssssssessessesss | sessesiessssones 60,067,585 | ..cocevrrnnn 25,723,067 | ccovverrrne. 101,752,588
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains
tax of $.....(1,038,578) (excluding taxes of $.....(5,362,102) transferred to the IMR). ..(1,928,792)| ... ..(2,408,619) ] ....
35, NetinCOmMe (LINE 33 PIUS LINE 34).......cuuuiiiiiiiiiieiie ettt sttt btenntns | oesisssesnsisns 58,138,793 | ................ 23,314,448
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, DECEMDET 31, PrIOF YEAI...........cviveirereeieiieeirese et st s s s bbb ssesses s ssbessesensns | sevsessesas 1,053,333,226 | ........... 1,114,764,214 | ........... 1,114,764,214
37, NELINCOME (LINE 35)...vuurvuriririeeireiinissisessssssssee sttt s st ss bbbt n st ententas | sbsessessnssnes 58,138,793 23,314,448 | ... 100,656,656
38. Change in net unrealized capital gains (losses) less capital gains tax of $.....1,263,071.. 22,744,408 | ... ..25,999,772 (32,222,791)
39. Change in net unrealized foreign exchange capital Gain (I0SS).......c.vrererrrrrermirnrrrerssrensesessssesssssessesssssssssessesssssssssesssnsses | sesssessssasenns (1,500,483)
40. Change in Net AEErred INCOME TAX.......c.iviiieieieieise ettt bs bbb es st | sbessessesnsnes (6,918,175)
41, Change in NONAAMILEA ASSELS.........ccueiiveiiiiireiree ittt bbbt s bbb bbb s bnsessebaens | seesssssnsineas (42,859,153)
42. Change in liability for reinsurance in unauthorized and certified companies
43. Change in reserve on account of change in valuation basis, (increase) or decrease
44. Change in asset valuation reserve
45, Change in treasury stock
46. Surplus (contributed to) withdrawn from Separate ACCOUNtS AUIMNG PEIOU. ......c..cveivereiieiieiireieier ettt eseses | sessessssssesesessessesseseeses
47. Other changes in surplus in Separate Accounts Statement............ (87,572) 76,900) | ....
48. Change in SUrPIUS NOES.......c.vvrrerererrereirerineiseiesseneens 13,942 13,942
49. Cumulative effect of changes in accounting principles....
50. Capital changes:
BO.L PAI Nttt bbbt bbb bbbt b bbbt s bt tentas | nebententes e b tesse s sessntants | entesesiesensese et entenens | oebesbesseseseesnaes 59,722
50.2 Transferred from surplus (StOCK DIVIAENG)...........ccveiuireirireieieieese et b s ss s saees | sevessssssssessessessssessesssssnss | seesssssssessesissessessessssssans | sressessesessssessessessssssanees
50.3 TraNSTEITEA 10 SUMPIUS. ....cvuvreiearireirieeiseisees sttt sttt n s st s bsnss | sessebsessasssnssessentsnssententns | sressnssssssnssastnsantensanssens | sebsessnssasssnssestensnssessanens
51. Surplus adjustment:
51.1 Paidin
51.2 Transferred to capital (Stock Dividend)..
51.3 Transferred from capital
51.4 Change in surplus as a result of reinsurance
52. Dividends to stockholders
53. Aggregate write-ins for gains and losses in surplus
54. Net change in capital and surplus (LiNeS 37 throUGN 53).........ccueieiiiiiniieieieieiese st ssssessesseses | avessssssenes (53,537,897) | ..cvvvrennns (86,656,646) | ............... (61,430,988)
55. Capital and surplus as of statement date (LINES 36 + 54).........cccviiieieinireieiieiieieese e sssse s sesesssssses | seesesessenes 999,795,329 | ........... 1,028,107,568 | ........... 1,053,333,226
08.301. Ot INCOME......cvvuveuriuresiesesseeeseeisseisse s es s es bbb bbbt | eebanesanees 106,505,473 | ooovvvrrinnes 49,195,707 | cooovvvvnee. 151,811,788
08.302.  Interest 0N INtErCOMPANY [0BN..........ciuiieiriieieisiesei et b bbbt ssens s s antensens | ensessessnsnsns 1,496,848 | ...cooovvvvinnn 1,348,654 | ...oovvvrinn 2,733,415
08.303.  reueeueetees ettt R R RS R £ | ittt | nenbi et
08.398.  Summary of remaining write-ins for Line 8.3 from OVEMIOW PAJE........cccveiriririeciseie e ssssissssnsees | essessssessessssssessesesnees (0 0
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above)... 108,002,321 ..50,544,361
2701.  Interest on funds withheld assets - Ceded
2702.
2703.
2798.  Summary of remaining write-ins for Line 27 from OVEIflOW PAGE........ccvrerriiiinieiiniinieeiesssssessisssssse e ssssssesnss | sessessssessesessssessesesnes
2799. Totals (Lines 2701 thru 2703 plus 2798) (LINE 27 AD0VE).......c.ccccvviuiririreiiieierieeiessieieseresssesessssesesesessssssessssssessssens | coveresieresinens 8,883,271
5301. Change in pension and postretirement benefit liability, net of income taxes 322,415
5302. ..
5303, s
5398.  Summary of remaining write-ins for Line 53 from OVEIflOW PAGE.........cccveveiirinieisiinie e ssssssesnes | sersessssessesessssessesesees
5399. Totals (Lines 5301 thru 5303 plus 5398) (LINE 53 AD0VE)..........ccciiuiiiriieiieiiicieienrcieseieissesiessssesesssseressssessnsesessssesens | eresseresssesesnns 322,415
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Statement as of June 30, 2017 ofthe  Great-West Life & AnnUity Insurance Company

CASH FLOW
Curreit Year PriorZYear Prior Ye::lr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums COlECtEd NEL OF FRINSUIANCE. .......ccuvirerririiiireiseissisei ettt | ebsesiesinns 2,583,783,663 | ...cooeenee 3,026,793,612 | ............ 5,910,874,588
2. NEtINVESIMENTINCOME. .....voueireiseireiseis sttt | ebsneiseesees 543,210,521 | .covvvrvrnnene 554,972,695 | ............ 1,080,450,237
3. MISCEIANEOUS INCOME......cuiviiriiiieiiciscieies ettt bbbttt bbbttt en s bt s s nsessnnns | etsstantessenas (30,122,796) | ...coverrreans 13,338,852 | .cocvrrrean. (23,873,898)
4. Total (LINES LEAIOUGN 3)..cuvuiveiecieeiercteee ettt sttt sttt s st sse e sssnsstensesnnas | senssssasees 3,096,871,388 | ............ 3,595,105,159 | ............ 6,967,450,927
5. Benefit and 10SS related PAYMENLS........cciveiriiiiirieieiseisieisi s bbbttt nsens | srsssensenas 2,430,915,855 | ............ 2,274,098,880 | ........... 4,671,246,108
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES...........cveveeeverveeveirerevererens | ceevrereennns (152,930,571) | .oovvvvvrennns 74,000,905 | ...ccvvvevee. (99,782,956)
7. Commissions, expenses paid and aggregate Write-ins for deAUCHIONS..........ccoveeiiieiveinseieeesssese e ssisnsens | srsssessenenns 374,635,925 | ....ccverne 346,966,254 | ......cccovn. 688,454,965
8. Dividends paid t0 POCYNOIAEIS. ......c.vveviericicieisiciee et bbb b bbb ae bbbt snnas | sbisbessesaesanes 23,667,891 | ..ccoeverrnen 25,750,297 | coovvvererrnens 51,521,071
9.  Federal and foreign income taxes paid (recovered) net of $.....(5,362,102) tax on capital gains (I0SSES).........cccvereens | covreerrrrrennnas 15,585,745 | ...ccovvrrennes 14,960,396 | ....ccoceeee. (15,711,075)
10, Total (LINES 5 ThIOUGN 9)..uvvveiviieieiciesie ettt ettt bbbt s st st ssesnnes | sesssinees 2,691,874,845 | ........... 2,735,776,732 | ............ 5,295,728,113
11.  Net cash from operations (Line 4 minus Line 10) 404,996,543 859,328,427 1,671,722,814
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
12,1 BONGS....ovuvieeiiiiisesiesiesisssise sttt sttt | ienssenseas 3,325,513,723 | ............ 4,602,078,617 | ............ 7,202,701,607
122 SHOCKS....veeveeieniesiesees ettt ens | enbnnb et nnes 978,500 | ..ovvvrvrrirnienas 452,180 | oo 1,539,483
12,3 MOMGAGE J0BNS......oucvecveieeieieiieiteie ettt bbbt bbbt b bbb ae s ss st senas | sebessessesanes 191,777,799 | .covene. 118,393,560 | .coccvvrrenne 365,790,189
12,4 REAIESIALE. .....vucieieceeeii et bbb bRt s bt | eesnb bbbttt ens | sebsest sttt enine | eebenbeeentnnias 1,456,569
12.5 Ot INVESIEA ASSELS.......vuiveiiiveiieiieiteie ettt bbb bt s st entes b bnns | eevesssssessesas 11,255,806 | .oovvevvrerrnens 7,163,214 | oo 9,884,109
12.6 Net gains or (losses) on cash, cash equivalents and ShOM-terM INVESIMENTS...........ccuereeveeiersieeieseiesenees | seesersssssesesssnes (L) | 18,403 | oveerceieiiriennns 12,570
12.7  MISCEIIANEOUS PrOCEEAS........ocvveveiveiieseicisi ettt ettt bbb bbbt bbb s st ssensens | essssssassessesas 8,230,860 | ......cooovnees 26,494,933 | ...cccvvriias 40,414,324
12.8 Total investment proceeds (LINES 12.110 12.7).....ccceuviriirereiniissieneississsesesssssssssesssssssessessssssessessssssssssesseses | sesessessons 3,537,755,513 | ............ 4,754,600,907 | ............ 7,621,798,851
13.  Cost of investments acquired (long-term only):
13.1 Bonds 2,569,841,067 8,434,226,549
13,2 SHOCKS. ovvuvvuervectssisresssss ettt Rttt | bressentantinssentntae 37,319 | oo [ s 19,046
13.3 MOMGAGE I08NS......ocverrernirneireise sttt | eenbinnbinees 565,217,175 | cooovvrerenn. 370,640,000 | ....cccvvnvn. 688,991,000
1314 REAIBSIAE. ...vuvvviivisisse st | entsesse s s 1,393,426 | .ccocvvrvvriirirnn, 267,692 | .oovvvrirnrinns 2,006,228
13.5  Other INVESIEA @SSELS.....euvuierceriirieeiseisseieiee ettt | bresissineninsens 17,612,567 | .oovvvrerrrrne 1,912,100 | covverrerirereenns 3,984,917
13.6  MISCEIIANEOUS APPIICALIONS........vvivviirevivsiese ittt ettt s bbb bbbt entes b bnns | ebsnsssssssesas 55,157,435 | iviiiieiieiisiisiesiesisnins | cerierisisiinins 4,707,800
13.7 Total investments acquired (LINES 13.110 13.6).....c.ceririrerriiriieseneisnssessessssssessesesesesssssssessessesssssssessesssssses | sssessessans 3,209,258,989 | ............ 3,425,066,040 | ............ 9,133,935,540
14.  Netincrease or (decrease) in contract 10ans and PrEMIUM NOES...........vvvererrrnrerernrensesssesssessnsessssssssssesssssssssesssnes | sressesssssesens 10,634,639 | ..c.covvrvirnnne (7,881,201) | ..vvvverrininne (6,808,609)
15.  Net cash from investments (Line 12.8 minus Ling 13.7 @nd LINE 14)........cceuererrerinreensinsenesesessesssssssessesssssssenss | ossessesens 317,861,885 | ............ 1,337,416,068 | ........... (1,505,328,080)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16. Cash provided (applied):
16.1  SUIPIUS NOLES, CAPILAI NOLES........cveiveiviieisiisiesseie ittt bbbt b bbb s st st entesses | sressesnstessesesestessesnssnsanse | sessestesessssessesessnsassessess | tessesssessessessessssassessesansan
16.2 Capital and paid in SUPIUS, €SS trEASUIY STOCK........c..cviviriieiiieieictes ettt saesssses | eevssssssssesas 76,429,077 | oo 405,086 | ....ccooevene 20,305,674
16.3 BOITOWE fUNGS. ....ooovveirnieniiieniis ittt | sbsnbinstnees (26,285,564) | ...cvoviiiinnee 6,297,509 | .ooovrvvrriene 4,166,845
16.4 Net deposits on deposit-type contracts and other insurance abilities...........cvvevrnrreninrrsrnesnssenniees | oo (6,922,046) | ...oovvrrrrne (13,024,234 | .oovvvririnne (22,342,458)
16.5 Dividends to StOCKNOIGETS.........c.cveuivueeriireineirneiseiseisseissis ...137,301,272 ....104,830,776 125,691,431
16.6  Other cash provided (APPHEA).........vrririririeirinie st sssnsestensnes | srsasssssessans (58,873,759) | ..ooveverrenss (27,375,851) | c.oovenrinenns (32,540,768)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6).......... | ccoverenees (152,953,564 | ...ocovreens (138,528,266) | .............. (156,102,138)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Lin€ 17)......ccccovrvvrvrns | convevvernrens 569,904,864 | ............ 2,058,216,229 | ....cccovveneen. 10,292,596
19. Cash, cash equivalents and short-term investments:
19.1 BEOINMING Of YEA.......uevviviieiieiiciiisise ettt et b bbbt a bbb bbbt b bbb s s s st nts | sebessessesanes 186,909,521 | ......cco..e. 176,616,925 | ...ccovveviene 176,616,925
19.2 End of period (Line 18 plUS LINE 19.1).......ccrruuriuuniirreireireiseiseesessssississe e ssessesssesssssssss s sssssssssacns | esssnssseees 756,814,385 | ............ 2,234,833,154 | ...ovvvvnvne 186,909,521
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001  Share-based COMPENSALON EXPENSE........rererrreierrerrnriersnesnnisresesssssssssssssssssssssssssssesssssssssssassssssssesssessessens | sessnssnnssessnsseeee(920,872) | ovvvvrrnrnnenne(1,021,172) | o (2,113,098)
20.0002  Assets received from limited partnership inVestMent iStHULIONS..........cccciiiiiiiiiesieeiisessseeiseesessnies | oersssesesisssssssessesssssssesies | asvesessssssssssesssssssesessessns | avvesesssssssesasanes (10,346)
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Statement as of June 30, 2017 ofthe  Great-West Life & AnnUity Insurance Company

EXHIBIT 1
DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS

1 2 3
Current Year Prior Year Prior Year
To Date To Date Ended December 31
Lo INAUSHIALTTE. ..o | St | esbe | Srbi e
2. Ordinary lifE INSUFANCE. .......vvriirieriereicisisesieieisiss st eb s sssantense | essessssessesessessssassesses 476,810,080 | ..ovvverrererciiiirinnns 435,511,596 | c.overereieieienerieinns 990,976,644
3. Ordinary iNAIVIAUAl BNNUILIES.........c.oevivrirerieieiereeeie s ssses s s essssessesess | sesssssssessesesssessessens 246,911,870 | .ocvcveerereeiiieins 127,833,808 | ...ccvvverrreierrererinne 335,399,083
4. Creditlife (Qroup and INAIVIAUAI...........c.ccuiurieieiisieie ettt ses e sssssesses | sbsssssassessessssessesssssstes e s bsssessessess | essesastessessssssessessessssastesessstessesnss | sressessssassessessssessessesssessessessssansasses
5. GrOUP lifE INSUFANCE. ......vucveiviisiecicitete ettt ss bbb sssssseses | eveebessessessessesessstesenas 31,473,322 | oo 43,004,038 | ..o 95,205,938
B.  GrOUD GNNUILIES. ....voieuiereesisieseeesieeiseee bbbt bbbt enes | eebsessnssasbsneenbnenas 1,854,136,032 | ...covvvviriirriiine 2,472,912,971 | oo 4,576,023,183
T AGH = GIOUD. sttt | eenteen e neeas 28,909,771 | oo 36,338,827 | ..o 59,028,335
8. A&H - credit (Group and INIVIAUAI...........civeireieiiiiiisiessseseisssesse s sssessessses | sbsssssassessessssessesssssssessesssssssessassesns | tesesessessessessssessessessssassessessstessessnss | sessessssessessessssessesessssessassesssassasses
0. AH = OHNET ... Rt | SRS | ShE s RS | Sesee bR
10.  Aggregate of all other INES Of DUSINESS..........cciviiieieiiieieise e ssssnies | sessssassessssssessessesssesssensessesansanaes [0 RO [0 PO 0
110 SUBLOMAL ..ttt entenes | ansnssestens e srensensaees 2,638,241,075 | coovveveererririinins 3,115,601,240 | ..ovvvvvreierririiens 6,056,633,183
12, DEPOSIt-TYPE CONMIACES. ....cvevvveeisieirieiieiciesie st es st sss st b st es s sn s ssnes | stessessssssssssassesnsantansenas 8,781,013 | .o 4,080,460 | ..oooiriiiiiiee 12,466,831
130 TOMAl vttt nties | anbnesestent et tees 2,647,022,088 | .....ocovvvrirririininn 3,119,681,700 | ..evvvrirerrirririiens 6,069,100,014

1098.

1099.

Summary of remaining write-ins for Line 10 from overflow page........cccovnvrrenrensernirninenn.

Total (Lines 1001 thru 1003 plus 1098) (LIN€ 10 8DOVE)......cevierrereriresisressiersersesssssssesnens
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Statement as of June 30, 2017 otthe. Great-West Life & Annuity Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies

A. Accounting Practices

The Company prepares its statutory financial statements in conformity with accounting practices prescribed or permitted
by the Colorado Division of Insurance (the fiDivisiont). The Division requires that insurance companies domiciled in the
State of Colorado prepare their statutory financial statements in accordance with the National Association of Insurance
Commissioners Accounting Practices and Procedures Manual (iNAIC SAP9), subject to any deviations prescribed or
permitted by the State of Colorado insurance commissioner.

The only prescribed deviation that impacts the Company allows the Company to account for certain separate account
products at book value instead of fair value. The Division has not permitted the Company to adopt any other accounting
practices that have an impact on the Companyis statutory financial statements as compared to NAIC SAP or the
Divisionis prescribed accounting practices. There is no impact to either capital and surplus or net income as a result of
the prescribed accounting practice.

State of
Domicile Current Period Prior Year
NET INCOME
(1) Great-West Life & Annuity Insurance Company state basis (Page 4, Line 35,
Columns 1 & 3) Colorado 58,138,793 100,656,656
(2) State Prescribed Practices that increase/decrease NAIC SAP
| | |
(3) State Permitted Practices that increase/decrease NAIC SAP
(4) NAICSAP (17273=4) Colorado 58,138,793 100,656,656
SURPLUS
(5) Great-West Life & Annuity Insurance Company state basis (Page 3, line 38,
Columns 1 & 2) Colorado 999,795,329 1,053,333,226
(6) State Prescribed Practices that increase/decrease NAIC SAP
| | |
(7) State Permitted Practices that increase/decrease NAIC SAP
(8) NAICSAP (576T7=8) Colorado 999,795,329 1,053,333,226

C. Loan-backed Securities

(6) Loan-backed and structured securities and bonds not backed by other loans (collectively referred to as fibondso) are
carried at statutory adjusted carrying value in accordance with the NAIC designation of the security. Carrying value is
amortized cost, unless the bond is either (a) designated as a six, in which case it is the lower of amortized cost or fair
value or (b) required to be carried at fair value due to the structured securities ratings methodology. The Company
recognizes the acquisition of its public bonds on a trade date basis and its private placement investments on a funding
date basis. Bonds containing call provisions are amortized to the call or maturity value/date which produces the lowest
asset value.

D. Going Concern
After evaluating the Companyis ability to continue as a going concern, management is not aware of any conditions or

events which raise substantial doubts concerning the Companyis ability to continue as a going concern as of the date of
filing this statement.

Note 2 - Accounting Changes and Corrections of Errors

No significant change.

Note 3 - Business Combinations and Goodwill

No significant change.

Note 4 - Discontinued Operations

No significant change.

Note 5 T Investments

5D T Loan-Backed Securities

(1) Prepayment assumptions are based on the average of recent historical prepayments and are obtained from
broker/dealer survey values or internal estimates. These assumptions are consistent with the current interest rate and
economic environment. Significant changes in estimated cash flows from the original purchase assumptions are
accounted for using the retrospective method.
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(@)

3)

(4)

(5)

The Company did not have any loan-backed or structured securities with a recognized other-than-temporary impairment
during the period ended June 30, 2017 that occurred due to the Company having the intent to sell the security or due to
the inability or lack of intent to retain the investment in the security for a period of time sufficient to recover the amortized
cost basis.

There were no loan-backed or structured securities currently held with a recognized other-than-temporary impairment
during the period ended June 30, 2017 that occurred due to the present value of cash flows expected to be collected
being less than the amortized cost basis of the security.

The following table summarizes unrealized investment losses at June 30, 2017. The Company considers these
investments to be only temporarily impaired.

a. The aggregate amount of unrealized losses: 1. Lessthan 12Months $ 35,328,129
2. 12Months or Longer $ 12,214,378

b. The aggregate related fair value of securities with unrealized losses: 1.  Less than 12 Months $ 2,751,140,779
2. 12Months orLonger $ 282,553,726

The underlying collateral on the securities within the portfolio along with credit enhancement and/or guarantees is
sufficient to expect full repayment of the principal. At June 30, 2017, the Company does not have the intent to sell the
securities before the recovery of the cost of the securities and the Company has the intent and ability to hold the
securities for a period of time sufficient to recover the amortized cost. Therefore, the Company does not consider these
investments to be other-than-temporarily impaired.

5E T Repurchase Agreements and/or Securities Lending Transactions

3)

Collateral Received
b. Fair value of the collateral and of the portion of the collateral that has been sold or repledged:

Collateral received at June 30, 2017:

Reverse repurchase agreements T N/A

Dollar reverse repurchase agreements T $1,239,482,085
Securities lending T $120,605,120

Collateral received at December 31, 2016:
Reverse repurchase agreements T N/A
Dollar reverse repurchase agreements T N/A
Securities lending T N/A

Reinvested collateral at June 30, 2017:

Reverse repurchase agreements T N/A

Dollar reverse repurchase agreements T $1,239,482,085
Securities lending T $76,453,966

Reinvested collateral at December 31, 2016:
Reverse repurchase agreements T N/A
Dollar reverse repurchase agreements T N/A
Securities lending T N/A

Cash collateral related to the securities lending program and dollar repurchase agreement practices is primarily invested in U.S.
Government securities, investment grade corporate securities and short-term repurchase agreements which are also
collateralized by U.S. Government or U.S. Government Agency securities. In addition, the securities lending agent indemnifies
the Company against borrower risk, meaning that the lending agent agrees contractually to replace securities not returned due
to a borrower default. The Company does not enter into these types of transactions for liquidity purposes, but rather for yield
enhancement on its investment portfolio.
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5(H) T Restricted Assets
H. Restricted Assets

1. Restricted Assets (Including Pledged)

Gross (Admitted & Nonadmitted) Restricted

Current Year

Current Year Percentage
1 3 4 5 6 7 8 9 10 11
Gross
(Admitted & | Admitted
Total Separate | S/A Assets Nonadmitted) | Restricted to
Account (S/A) | Supporting Increase/ Restricted to Total
Total General Account| G/A Supporting Restricted GIA Total Total From Prior | (Decrease) (5 minus | Total Nonadmitted Total Admitted Total Assets |  Admitted
Restricted Asset Category (GIA) S/A Activity (a) Assets Activity (b) (1 plus 3) Year 6) Restricted Restricted (5 minus 8) © Assets (d)
a. Subject to contractual obligation for which liability is not
shown $ - $ - $ - $ - $ - $ - $ - $ - $ - 0.000% 0.000%
b. Collateral held under security lending arrangements 76,453,966 - - - 76,453,966 - 76,453,966 76,453,966 0.128% 0.129%
c. Subject to repurchase agreements - - - - - - - - 0.000%: 0.000%
d. Subject to reverse repurchase agreements - - - - - - - - 0.000%: 0.000%
e. Subject to dollar repurchase agreements - - - - - - - - 0.000%: 0.000%
f. Subject to dollar reverse repurchase agreements 1,239,482,085 - - - 1,239,482,085 - 1,239,482,085 1,239,482,085 2.080% 2.096%
g. Placed under option contracts - - - - - - - - 0.000% 0.000%
h. Letter stock or securities restricted as to sale -
excluding FHLB capital stock - - - - - - - - 0.000% 0.000%
i. FHLB capital stock - - - - - - - - 0.000% 0.000%
j. On deposit with states 4,337,231 - - - 4,337,231 4,350,104 (12,873) 4,337,231 0.007% 0.007%
k. On deposit with other regulatory bodies 502,483 - - - 502,483 512,426 (9,943). 502,483 0.001% 0.001%
|. Pledged as collateral to FHLB (including assets backing
funding agreements) - - - - - - - - 0.000%: 0.000%
m. Pledged as collateral not captured in other categories 4,126,297 - 224,961 - 4,351,258 3,570,431 780,827 4,351,258 0.007% 0.007%
n. Other restricted assets 545,060 - - - 545,060 581,290 (36,230) 545,060 0.001% 0.001%
0. Total Restricted Assets $ 1325447122 | $ - $ 224961 | $ - $ 1325672,083 | $ 9,014,251 | $ 1,316,657,832 | $ - $ 1,325,672,083 2.225% 2.242%
(a) Subset of column 1
(b) Subset of column 3
(c) Column 5 divided by Asset Page, Column 1, Line 28
(d) Column 9 divided by Asset Page, Column 3, Line 28
2. Detail of Assets Pledged as Collateral Not Captured in Other Categories
Gross (Admitted & Nonadmitted) Restricted Percentage
Current Year
1 3 4 5 6 7 8 9 10
Admitted
Total Separate | S/A Assets Gross (Admitted & | Restricted to
Account (S/A) | Supporting Nonadmitted) Total
Total General Account| G/A Supporting Restricted GIA Total From Prior | Increase/(Decrease) | Total Current Year | Restricted to Total Admitted
Other Restricted Assets (GIA) S/A Activity (a) Assets Activity (b) | Total (1 plus 3) Year (5 minus 6) Admitted Restricted Assets Assets
Futures margin deposits $ 3216297 | $ - $ 224961 | $ - $ 3441258 | $ 3570087 | $ (128,.829)[ $ 3,441,258 0.006% 0.006%
Derivatives cash collateral $ 910,000 | $ - $ - $ - $ 910,000 | $ 344 | $ 909,656 | $ 910,000 0.002% 0.002%
Total © $ 4126297 | $ -8 224961 | $ -1 $ 4,351,258 | $ 3570431 | $ 780,827 | $ 4,351,258 0.007% 0.007%
(a) Subset of column 1
(b) Subset of column 3
(c) Total Line for Columns 1 through 7 should equal 5H(1)m Columns 1 through 7 respectively and Total Line for Columns 8 through 10 should equal 5H(1)m columns 9 through 11 respectively.
3. Detail of Other Restricted Assets
Gross (Admitted & Nonadmitted) Restricted Percentage
Current Year
1 3 4 5 6 7 8 9 10
Admitted
Total Separate | S/A Assets Gross (Admitted & | Restricted to
GI/A Supporting | Account (S/A) | Supporting Nonadmitted) Total
Total General Account| S/A Restricted Restricted GIA Total From Prior | Increase/(Decrease) | Total Current Year | Restricted to Total Admitted
Description of Assets (GIA) Assets (a) Assets Activity (b) [ Total (1 plus 3) Year (5 minus 6) Admitted Restricted Assets Assets
Puerto Rico Public Bldgs Muni Revenue due 7/1/18 $ 545060 | $ - s - [s - s 545,060 [ $ 581,200 | $ (36,230)] $ 545,060 0.001% 0.001%,
$ - $ - 0.000% 0.000%
Total © $ 545,060 | $ - $ - $ - $ 545,060 | $ 581,290 | $ (36,230)] $ 545,060 0.001% 0.001%

(a) Subset of column 1
(b) Subset of column 3

(c) Total Line for Columns 1 through 7 should equal 5H(1)n Columns 1 through 7 respectively and Total Line for Columns 8 through 10 should equal SH(1)n columns 9 through 11 respectively.

4. Collateral Received and Reflected as Assets Within the Reporting Entity's Financial Statements

1 2 3 4
% of
BACV to
Total Assets % of
(Admitted | BACV to
Book/Adjusted and Total
Carrying Value Nonadmitte [ Admitted
Collateral Assets (BACV) Fair Value d)* Assets **
a. Cash $ 60918596 $ 60,918,596 0.196% 0.199%
b. Schedule D, Part 1 - - 0.000% 0.000%
c. Schedule D, Part 2, Section 1 - - 0.000% 0.000%
d. Schedule D, Part 2, Section 2 - - 0.000% 0.000%
e. Schedule B - - 0.000% 0.000%
f. Schedule A - - 0.000% 0.000%
g. Schedule BA, Part 1 - - 0.000% 0.000%
h. Schedule DL, Part 1 76,453,966 76,453,966 0.246% 0.249%
i. Other - - 0.000% 0.000%
j. Total Collateral Assets
(a+b+c+d+e+f+g+h+i) $ 137372562 $ 137372562 0.442% 0.448%
* Column 1 divided by Asset Page, Line 26 (Column 1)
** Column 1 divided by Asset Page, Line 26 (Column 3)
1 2
% of Liability to
Amount Total Liabilities *
k. Recognized Obligation to Return Collateral Asset $ 137,372,562 0.465%

* Column 1 divided by Liability Page, Line 26 (Column 1)

5(1) T Working Capital Finance Transactions-NONE

5(@J) T Offsetting and Netting of Assets and Liabilities-NONE
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Note 6 - Joint Ventures, Partnerships and Limited Liability Companies

No significant change.

Note 7 - Investment Income

No significant change.

Note 8 - Derivative Instruments

No significant change.

Note 9 - Income Taxes

No significant change.

Note 10 - Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

No significant change.

Note 11 T Debt

11 (B) T Debt - NONE

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans

Net periodic cost (benefit) of the Post-Retirement Medical and Supplemental Executive Retirement plans included in
general insurance expenses in the Summary of Operations for the periods ended June 30, 2017 and December 31,
2016 includes the following components:

Supplemental Executive Post-Retirement
Retirement Plan Medical Plan
2017 2016 2017 2016
(4) Components of net periodic benefit cost
a. Service cost $ (7,880) $ 294,107 % 714,050 $ 1,246,269
b. Interest cost 810,171 1,774,539 376,706 712,845
c. Expected return on plan assets 0 0 0 0
d. Transition asset or obligation 0 0 0 0
e. Gains and losses (27,180) (61,041) (20,995) (136,643)
f. Prior service cost or credit 250,701 501,409 293,497 149,659
g. Gain or loss recognized due to a settlement 0 0 0
h. Total net periodic cost (benefit) $ 1,025,812 $ 2,509,014 $ 1,363,258 $ 1,972,130

Note 13 - Capital and Surplus, Shareholdersi Dividend Restrictions and Quasi-Reorganizations

No significant change.

Note 14 - Contingencies

No significant change.

Note 15 - Leases

No significant change.

Note 16 - Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With
Concentrations of Credit Risk

No significant change.

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
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17 (B) T Transfer and Servicing of Financial Assets - NONE
17 (C) T Wash Sales - NONE

Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured
Plans

No significant change.

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant change.

Note 20 - Fair Value

Fair Value Measurements
A. Fair Value Disclosures
(1) Fair Value Measurements at Reporting Date

The following tables present information about the Companyis financial assets and liabilities carried at fair value and
indicates the fair value hierarchy of the valuation techniques utilized by the Company to determine such fair value:

Fair Value Measurements at Reporting Date
June 30, 2017

Assets: (Level 1) (Level 2) (Level 3) Total
Bonds
Industrial and miscellaneous $ - $ 14,069,855 $ - $ 14,069,855
States - 545,060 - 545,060
Derivatives
Interest rate swaps - 10,295,807 - 10,295,807
Cross-currency swaps - 35,587,086 - 35,587,086
Interest rate swaptions - 204,473 - 204,473
Separate Account Assets 15,686,229,389 11,834,969,179 27,521,198,568
Total Assets: $ 15,686,229,389 $ 11,895,671,460  $ - $ 27,581,900,849
Liabilities:
Derivatives
Interest rate swaps $ - $ 12,491,509 $ - $ 12,491,509
Cross-currency swaps - 24,004,096 - 24,004,096
Separate Account Liabilities(1) 4,103 444,830,910 444,835,013
Total Liabilities: $ 4,103 $ 481,326514  $ - $ 481,330,617

(1) Includes only separate account instruments which are carried at the fair value of the underlying invested assets owned by the separate

accounts.
Fair Value Measurements at Reporting Date
December 31, 2016
Assets: (Level 1) (Level 2) (Level 3) Total
Bonds
Industrial and miscellaneous $ - $ 1,380,475 $ - $ 1,380,475
States - 581,290 - 581,290
Derivatives -
Interest rate swaps - 8,981,640 - 8,981,640
Cross-currency swaps - 50,018,186 - 50,018,186
Interest rate swaptions - 353,503 - 353,503
Separate Account Assets 15,007,781,529 11,667,474,932 - 26,675,256,461
Total Assets: $ 15,007,781,529 $ 11,728,790,026 $ - $ 26,736,571,555
Liabilities:
Derivatives
Interest rate swaps $ -3 13,340,405  $ -3 13,340,405
Cross-currency swaps - 16,646,775 - 16,646,775
Separate Account Liabilities (1) 55,168 336,468,084 - 336,523,252
Total Liabilities: $ 55,168 $ 366,455,264  $ - $ 366,510,432

(1) Includes only separate account instruments which are carried at the fair value of the underlying invested assets owned by the separate
accounts.

(2) Fair Value Measurements in (Level 3) of the Fair Value Hierarchy
As of June 30, 2017 and December 31, 2016, there were no transfers into or out of Level 3.

(3) Policies for Determining When Transfers between Levels are Recognized
Overall, transfers between levels are attributable to a change in the observability of inputs. Assets and liabilities are
transferred to a lower level in the hierarchy when a significant input cannot be corroborated with market observable
data. This may occur when market activity decreases and underlying inputs cannot be observed, current prices are
not available, and/or when there are significant variances in the quoted prices, thereby affecting transparency.

Assets and liabilities are transferred to a higher level in the hierarchy when circumstances change such that a
significant input can be corroborated with market observable data. This may be due to a significant increase in
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(4)

market activity including recent trades, a specific event, or one or more significant input(s) becoming observable. All
transfers between levels are recognized at the beginning of the reporting period in which the transfer occurred.

Valuation Techniques and Inputs in Fair Value Measurements

Certain assets and liabilities are recorded at fair value on the Companyis Statutory Statements of Admitted Assets,
Liabilities, Capital and Surplus. The Company defines fair value as the price that would be received to sell an asset
or paid to transfer a liability in the principal or most advantageous market for the asset or liability in an orderly
transaction between market participants on the measurement date. The Company categorizes its assets and
liabilities measured at fair value into a three-level hierarchy, based on the priority of the inputs to the respective
valuation technique. The fair value hierarchy gives the highest priority to quoted prices in active markets for identical
assets or liabilities (Level 1) and the lowest priority to unobservable inputs (Level 3). The Companyis assets and
liabilities have been categorized based upon the following fair value hierarchy:

1 Level 1 inputs, which are utilized for separate account assets and liabilities, utilize observable, quoted prices
(unadjusted) in active markets for identical assets or liabilities that the Company has the ability to access at the
measurement date.

1 Level 2 inputs utilize other than quoted prices included in Level 1 that are observable for the asset or liability,
either directly or indirectly. Level 2 inputs, which are utilized for general and separate account assets and
liabilities, include quoted prices for similar assets and liabilities in active markets, and inputs other than quoted
prices that are observable for the asset or liability, such as interest rates and yield curves that are observable at
commonly quoted intervals. The fair values for some Level 2 securities are obtained from pricing services. The
inputs used by the pricing services are reviewed at least quarterly or when the pricing vendor issues updates to
its pricing methodology. For bond and separate account assets and liabilities, inputs include benchmark yields,
reported trades, broker/dealer quotes, issuer spreads, two-sided markets, benchmark securities, bids, evaluated
bids, offers and reference data including market research publications. Additional inputs utilized for assets and
liabilities classified as Level 2 are:

1 Asset-backed, residential mortgage-backed, commercial mortgage-backed securities and collateralized
debt obligations T new issue data, monthly payment information, collateral performance and third party
real estate analysis.

1 U.S. states and their subdivisions T material event notices.

1 Derivative instruments T trading activity, swap curves, credit spreads, currency volatility, net present
value of cash flows and news sources.

1 Separate account assets and liabilities T various index data and news sources, amortized cost (which
approximates fair value), trading activity, swap curves, credit spreads, recovery rates, restructuring, net
present value of cash flows and quoted prices in markets that are not active or for which all significant
inputs are observable, either directly or indirectly.

1 Level 3 inputs are unobservable and include situations where there is little, if any, market activity for the asset or
liability. In general, the prices of Level 3 securities are obtained from single broker quotes and internal pricing
models. If the brokeris inputs are largely unobservable, the valuation is classified as a Level 3.

In certain cases, the inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such
cases, the level in the fair value hierarchy within which the fair value measurement in its entirety falls has been
determined based on the lowest level input that is significant to the fair value measurement in its entirety. The
Companyis assessment of the significance of a particular input to the fair value measurement in its entirety requires
judgment and considers factors specific to the asset or liability.

The policies and procedures utilized to review, account for and report on the value and level of the Companyis
securities were determined and implemented by the Finance division. The Investments division is responsible for the
processes related to security purchases and sales and provides valuation and leveling input to the Finance division
when necessary. Both divisions within the Company have worked in conjunction to establish thorough pricing,
review, approval, accounting and reporting policies and procedures around the securities valuation process.

In some instances, securities are priced using external broker quotes. In most cases, when broker quotes are used
as pricing inputs, more than one broker quote is obtained. External broker quotes are reviewed internally by
comparing the quotes to similar securities in the public market and/or to vendor pricing, if available. Additionally,
external broker quotes are compared to market reported trade activity to ascertain whether the price is reasonable,
reflective of the current market prices and takes into account the characteristics of the Companyis securities.

B. Fair Value Reporting Under Other Accounting Pronouncements T NONE
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C. Aggregate Fair Value for All Financial Instruments

The following tables summarize the fair value hierarchy for all financial instruments and invested assets:

Fair Value of Financial Instruments

June 30, 2017

Aggregate Fair Not Practicable

Assets: Value Admitted Assets (Level 1) (Level 2) (Level 3) (Carrying Value)
Bonds $ 20,963,215,083 $ 20,064,536,498 $ - $ 20,931,658,226 $ 31,556,857 $ -
M ortgage loans 3,892,372,685 3,797,833,486 - 3,892,372,685 - -
Real estate 137,454,500 37,514,807 - - 137,454,500 -
Cash, cash equivalents and

short-term investments 756,756,971 756,814,384 307,783,147 448,973,824 - -
Contract loans 4,041,449,771 4,041,449,771 - 4,041,449,771 - -
Other long-term invested assets 393,891,944 316,183,434 - 354,335,179 39,556,765 -
Securities lending reinvested

collateral assets 76,453,966 76,453,966 - 76,453,966 - -
Collateral under derivative

counterparty collateral

agreements 61,092,445 61,092,445 61,092,445 - -
Receivable for securities 57,356,243 57,350,794 - 57,356,243 - -
Derivative instruments 115,773,993 95,199,528 45,902 115,728,091 - -
Separate account assets 28,495,726,809 28,472,278,866 15,688,697,118 12,807,029,691 - -

Total assets $ 58,991,544,410 $ 57,776,707,979 $ 16,057,618,612 $ 42,725,357,676 $ 208,568,122 3$ -
Liabilities:
Deposit-type contracts $ 234,348,595 $ 217,852,779 $ - $ 234,348,595 $ - $ -
Commercial paper 71,252,577 71,252,577 - 71,252,577 - -
Payable under securities lending

agreements 76,453,966 76,453,966 - 76,453,966 - -
Collateral under derivative

counterparty collateral

agreements 60,182,444 60,182,444 60,182,444 - -
Payable for securities 50,579,256 50,579,256 - 50,579,256 - -
Derivative instruments 55,988,368 51,752,632 53,617 55,934,751 - -
Dollar reverse repurchase agreements 1,227,652,274 1,227,652,274 - 1,227,652,274 - -
Separate account liabilities 444,835,013 444,835,013 4,103 444,830,910 - -

Total Liabilities $  2,221,292,493 $ 2,200,560,941 $ 57,720 $  2,221,234,773 $ - $ -

Fair Value of Financial Instruments
December 31, 2016
Adggregate Fair Not Practicable

Assets: Value Admitted Assets (Level 1) (Level 2) (Level 3) (Carrying Value)
Bonds $ 20,165,962,794 $ 19,521,021,937 $ - $ 20,131,576,806 $ 34,385,988 $ -
M ortgage loans 3,436,848,763 3,419,606,165 - 3,436,848,763 - -
Real estate 137,454,500 37,427,337 - - 137,454,500 -
Cash equivalents and

short-term investments 186,878,464 186,909,520 151,022,800 35,855,664 - -
Contract loans 3,993,638,120 3,993,638,120 - 3,993,638,120 - -
Other long-term invested assets 367,429,396 309,700,924 - 330,280,780 37,148,616 -
Collateral under derivative

counterparty collateral

agreements 103,213,854 103,213,854 103,213,854 - - -
Receivable for securities 17,637,188 15,300,498 - 17,637,188 - -
Derivative instruments 144,792,199 133,811,691 - 144,792,199 - -
Separate account assets 27,501,700,736 27,495,359,101 15,016,707,388 12,484,993,348 - -

Total assets $ 56,055,556,014 $ 55,215,989,147 $ 15,270,944,042 $ 40,575,622,868 $ 208,989,104 $ -
Liabilities:
Deposit-type contracts $ 240,965,514 $ 224,774,825 $ - $ 240,965,514 $ - $ -
Commercial paper 99,049,285 99,049,285 - 99,049,285 - -
Collateral under derivative

counterparty collateral

agreements 103,213,854 103,213,854 103,213,854 - - -
Payable for securities 42,348,396 42,348,396 - 42,348,396 - -
Derivative instruments 36,688,653 30,379,021 - 36,688,653 - -
Separate account liabilities 336,523,252 336,523,252 55,168 336,468,084 - -

Total Liabilities $ 858,788,954 $ 836,288,633 $ 103,269,022 $ 755,519,932 $ - $ -

Bonds

The fair values for bonds are generally based upon evaluated prices from independent pricing services. In cases
where these prices are not readily available, fair values are estimated by the Company. To determine estimated fair
value for these instruments, the Company generally utilizes discounted cash flows with market observable pricing
inputs such as spreads, average life, and credit quality. Fair value estimates are made at a specific point in time,
based on available market information and judgments about financial instruments, including estimates of the timing
and amounts of expected future cash flows and the credit standing of the issuer or counterparty.

Mortgage loans

Mortgage loan fair value estimates are generally based on discounted cash flows. A discount rate matrix is used
where the discount rate valuing a specific mortgage generally corresponds to that mortgageis remaining term and
credit quality. Management believes the discount rate used is comparable to the credit, interest rate, term, servicing
costs and risks of loans similar to the portfolio loans that the Company would make today given its internal pricing
strategy.
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Real estate

The fair values for bonds are generally based upon evaluated prices from independent pricing services. In cases
where these prices are not readily available, fair values are estimated by the Company. To determine estimated fair
value for these instruments, the Company generally utilizes discounted cash flows with market observable pricing
inputs such as spreads, average life, and credit quality. Fair value estimates are made at a specific point in time,
based on available market information and judgments about financial instruments, including estimates of the timing
and amounts of expected future cash flows and the credit standing of the issuer or counterparty.

Mortgage loans

Mortgage loan fair value estimates are generally based on discounted cash flows. A discount rate matrix is used
where the discount rate valuing a specific mortgage generally corresponds to that mortgageis remaining term and
credit quality. Management believes the discount rate used is comparable to the credit, interest rate, term, servicing
costs and risks of loans similar to the portfolio loans that the Company would make today given its internal pricing
strategy.

Real estate

The estimated fair value for real estate is based on the unadjusted appraised value which includes factors such as
comparable property sales, property income analysis, and capitalization rates.

Cash, cash equivalents, short-term investments, collateral receivable and payable under securities lending
agreements, receivable and payable for securities, dollar reverse repurchase agreements, and commercial
paper

The amortized cost of cash, cash equivalents, short-term investments, collateral receivable and payable under
securities lending agreements, receivable and payable for securities, dollar reverse repurchase agreements, and
commercial paper is a reasonable estimate of fair value due to their short-term nature and the high credit quality of
the issuers, counterparties and obligor.

Contract loans

The Company believes the fair value of contract loans approximates book value. Contract loans are funds provided to
contract holders in return for a claim on the contract. The funds provided are limited to the cash surrender value of
the underlying contract. The nature of contract loans is to have a negligible default risk as the loans are fully
collateralized by the value of the contract. Contract loans do not have a stated maturity and the balances and
accrued interest are repaid either by the contract holder or with proceeds from the contract. Due to the collateralized
nature of contract loans and unpredictable timing of repayments, the Company believes the fair value of contract
loans approximates carrying value.

Other long-term invested assets

The fair values of other long-term invested assets are based on the specific asset type. Other invested assets that
are held as bonds, such as surplus notes, are primarily valued the same as bonds. For low-income housing tax
credits, amortized cost approximates fair value.

Limited partnership interests represent the Companyis minority ownership interests in pooled investment funds.
These funds employ varying investment strategies that primarily make private equity investments across diverse
industries and geographical focuses. The estimated fair value is determined using the partnership financial
statement reported capital account or net asset value adjusted for other relevant financial information which may
impact the exit value of the investments. Distributions by these investments are generated from investment gains,
from operating income generated by the underlying investments of the funds and from liquidation of the underlying
assets of the funds, which are estimated to be liquidated over the next one to 10 years.

Collateral under derivative counterparty collateral agreements

Included in other assets is cash collateral received from or pledged to derivative counterparties and included in other
liabilities is the obligation to return the cash collateral to the counterparties. The carrying value of the collateral is a
reasonable estimate of fair value.

Derivative instruments

The estimated fair values of OTC derivatives, primarily consisting of cross-currency swaps, interest rate swaps and
interest rate swaptions, are the estimated amount the Company would receive or pay to terminate the agreements at
the end of each reporting period, taking into consideration current interest rates and other relevant factors.

Separate account assets

Separate account assets include investments in mutual funds, bonds and short-term securities. Mutual funds are
recorded at net asset value, which approximates fair value, on a daily basis. The bonds and short-term investments

are valued in the same manner, and using the same pricing sources and inputs as the bonds and short-term
investments of the Company.
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NOTES TO FINANCIAL STATEMENTS

Deposit-type contracts

Fair values for liabilities under deposit-type insurance contracts are estimated using discounted liability calculations,
adjusted to approximate the effect of current market interest rates for the assets supporting the liabilities.

D. Financial Instruments for which an Estimated Fair Value is Not Practicable - NONE

Note 21 - Other Items

G. Retained Assets

1. The Company does not have retained asset accounts in which checkbooks or drafts are issued to the
beneficiary. However, many of the Companyis contracts contain a contractual provision which allows the
beneficiary to leave the funds on deposit with the Company and receive interest. This option is also used for
beneficiaries who have not yet reached the age of majority and for whom no trust or guardianship has been
established. These amounts are paid out at age of majority.

The interest rate paid varies by contract. There are a number of guaranteed rates: 3%, 3.5%, 4% or at the
Companyis declared delayed interest rate, which is determined quarterly. Beneficiaries can choose to have
interest credited annually, semi-annually quarterly or monthly.

These funds are held within the Companyis general account and reported as a deposit-type liability. There are
no fees to the beneficiary and amounts can be withdrawn at any time.

The retained asset account is not the default method for satisfying life insurance claims.

2.
In Force
As of End of 06/30/2017 As of End of Prior Year -2016
(@) (b) () (d)
Number Balance Number Balance
Up to and including 12 Months 94 10,539,844 77 9,092,196
13 to 24 Months 41 2,946,378 13 552,278
25 to 36 Months 2 173,766 6 300,378
37 to 48 Months 5 125,487 8 887,565
49 to 60 Months 5 704,207 2 227,716
Over 60 Months 64 3,104,637 69 3,249,700
Total 211 17,594,319 175 14,309,833
3.
Individual Group
(1) 2) () (4)
Number | Balance/Amount | Number | Balance/Amount
Retained Asset Accts at
Beginning of Year 175 14,309,833 0 0
Retained Asset Accts
Issued/Added During Year 46 3,915,170 0 0
Investment Earning Credited to
Retained Asset Accts During
Year N/A 12,856 N/A 0
Fees and Other Charges
Assessed to Retained Asset
Accts During Year N/A 0 N/A 0
Retained Asset Accts
Transferred to State Unclaimed
Property funds During Year 0 0 0 0
Retained Asset Accts
Closed/Withdrawn During Year (10) (643,540) 0 0
Balance of Retained Asset
Accts at End of Year 211 17,594,319 0 0

21(H) T Offsetting and Netting of Assets and Liabilities-NONE

Note 22 - Events Subseguent
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NOTES TO FINANCIAL STATEMENTS

No significant change.

Note 23 - Reinsurance

No significant change.

Note 24 - Retrospectively Rated Contracts & Contracts Subject to Redetermination

No significant change.

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses

Reserves as of December 31, 2016 were $240.4 million. Reserves remaining for prior years are now $161.2
million. Original estimates are increased or decreased, as additional information becomes known regarding
individual claims. Included in this increase (decrease), the Company experienced $0 million of unfavorable
(favorable) prior year loss development on retrospectively rated policies. However, the business to which it relates
is subject to premium adjustments.

Note 26 - Intercompany Pooling Arrangements

No significant change.

Note 27 - Structured Settlements

No significant change.

Note 28 - Health Care Receivables

No significant change.

Note 29 - Participating Policies

No significant change.

Note 30 - Premium Deficiency Reserves

No significant change.

Note 31 - Reserves for Life Contracts and Annuity Contracts

No significant change.

Note 32 - Analysis of Annuity Actuarial Reserves and Deposit Liabilities by Withdrawal Characteristics

No significant change.

Note 33 - Premiums and Annuity Considerations Deferred and Uncollected

No significant change.

Note 34 - Separate Accounts

No significant change.

Note 35 - Loss/Claim Adjustment Expenses

No significant change.
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2.2
31

3.2
33

41
4.2

6.1
6.2

6.3

6.4

6.5

6.6
71

7.2

8.1
8.2

8.3
8.4

9.1

9.2
9.21

9.3

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,
as required by the Model Act? Yes[ ] No[X]
If yes, has the report been filed with the domiciliary state? Yes[ ] No[ ]
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[X] No[ ]
If yes, date of change: 04/26/2017
Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] Nof ]
If yes, complete Schedule Y, Parts 1 and 1A.
Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[X] Nof ]
If the response to 3.2 is yes, provide a brief description of those changes.

In the ordinary course of business, entity name changes, acquisitions, dispositions, formations, and percentage of entity ownership changes, routinely

oceur.
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.

1 2 3
NAIC
Company | State of
Name of Entity Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or
similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation. Yes[ ] No[] NA[X]

State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2015

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date
should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2015

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 01/11/2017

By what department or departments?

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed
with Departments? Yes[X] No[ ] NAT[ ]

Have all of the recommendations within the latest financial examination report been complied with? Yes[X] No[ ] NAT[ ]

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes[ ] No[X]

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms? Yes[X] NoJ ]

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB 0CC FDIC | SEC

Advised Asset Group, LLC Greenwood Village, CO SEC
Great-West Capital Management, LLC Greenwood Village, CO SEC
GWFS Equities, Inc. Greenwood Village, CO SEC
Great-West Funds, Inc. Baltimore, MD SEC
Putnam Fiduciary Trust Company Boston, MA SEC
Putnam Retail Management Limited Partnership Boston, MA SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar

functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] NoJ ]

(@) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;

(b)  Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

(¢) Compliance with applicable governmental laws, rules and regulations;

(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e)  Accountability for adherence to the code.

If the response to 9.1 is No, please explain:

Has the code of ethics for senior managers been amended? Yes[X] NoJ ]

If the response to 9.2 is Yes, provide information related to amendment(s).
Non-material clerical and administrative revisions.

Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]
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10.1
10.2

11.2

12.
13.

15.1
15.2

16.
16.1
16.2
16.3
17.

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

If the response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] Nof ]
If yes, indicate any amounts receivable from parent included in the Page 2 amount: $ 0
INVESTMENT
Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]
If yes, give full and complete information relating thereto:
Amount of real estate and mortgages held in other invested assets in Schedule BA: $ 0
Amount of real estate and mortgages held in short-term investments: $ 0
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] Nof ]
14.2 If yes, please complete the following:
1 2
Prior Year End Book/Adjusted Current Quarter Book/Adjusted
Carrying Value Carrying Value

14.21 Bonds $ 25,968,915 $ 23,764,920
14.22 Preferred Stock 0 0
14.23 Common Stock 105,928,740 106,676,531
14.24 Short-Term Investments 0 0
14.25 Mortgage Loans on Real Estate 0 0
14.26 All Other 158,138,098 172,928,662
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 290,035,753 $ 303,370,113
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ 0 $ 0
Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[X] No[ ]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[X] No[ ]
If no, attach a description with this statement.
For the reporting entity's security lending program, state the amount of the following as of current statement date:
Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 76,453,966
Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 76,453,966
Total payable for securities lending reported on the liability page: $ 76,453,966

Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's

offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a

custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing

of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] Nof ]

17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian Address
The Bank of New York Mellon 1 Wall Street, New York, NY 10286

17.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]

17.4 If yes, give full and complete information relating thereto:

1 2 3 4
Date of
Old Custodian New Custodian Change Reason

17.5 Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to make investment decisions on behalf

of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as such ["...that have access to the investment accounts”, "handle
securities"].

1 2
Name of Firm or Individual Affiliation
Great-West Life & Annuity Insurance Company |

17.5097  For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U")

manage more than 10% of the reporting entity's assets? Yes[ ] NoJ ]
17.5098  For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 17.5, does the total assets under

management aggregate to more than 50% of the reporting entity's assets? Yes[ ] Nof[ ]

17.6 For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the table below.
1 2 3 4 5
Investment
Central Registration Depository Management
Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With Agreement (IMA) Filed

18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] NoJ ]

18.2 If no, list exceptions:
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12

13

14

15

16

31
3.2
33
34

GENERAL INTERROGATORIES (continued)
PART 2 - LIFE & HEALTH

Report the statement value of mortgage loans at the end of this reporting period for the following categories:

Long-term mortgages in good standing Amount

L1L R MOIGAGES. .vvvevveveeisereeesie et b st et b b s s s s s bbb b st et e b et s s s s s s s b8 8 b b s s b e b b e s bR s s bbb bbb s b e b e e s s bt es bbb s s b e bt et ns st B s
1.12 Residential mortgages B
1.13  Commercial mortgages. B 3,797,061,849
1.14  Total MOrtgages iN GOOA STANAING..........euirereireriierseresessssesseeses st s st sses st ssse st s s st s b b e s s s b8t n s bbb et s s e s b s n bbb bbb s bbb L I 3,797,061,849
Long-term mortgages in good standing with restructured terms

1.21  Total mortgages in good Standing With FESITUCIUTEA tEIMS..........c.eueiueierriiiie ettt ss bbbt bbb s bbbttt B
Long-term mortgage loans upon which interest is overdue more than three months

1.31 Farm mortgages B
1.32  Residential mortgages. B
1.33  COMMEICIAI MOMGAYES. .. vvcveeveisrseisiessiessessssssse s s ssssessessessss st s s s es s s bse s s s bbb s e b st s8R e R8s b s AR R bR s d AR b bbb bR bbbttt F RN
1.34  Total mortgages with interest overdue more than thrEE MONTNS..........c.ewuririrririres sttt sttt ren B 0
Long-term mortgage loans in process of foreclosure

1.41 Farm mortgages B
1.42  Residential mortgages B s
143 COMMETCIAl INOMIJAGES. .. vvverrererareseeseessesressssassssesessessssssessesssessessassssssessessssssessessessessasssessessassssssessasssnssessassanssessassssssessasssessessasssnssassassessasssessessnssnssassnssnssassons B 771,638
1.44  Total Mortgages iN PrOCESS Of FOTECIOSUIE........cuivuiuiriiieisciitsse ettt es st s s bbbttt B 771,638
Total mortgage loans (Lines 1.14 + 1.21 + 1.34 + 1.44) (Page 2, Column 3, LINES 3.1+ 3.2) ..ot sttt sssss st ssessasssessessanes L IS 3,797,833,487

Long-term mortgages foreclosed, properties transferred to real estate in current quarter

1.61 Farm mortgages B
1.62 Residential mortgages B s
1.63  COMMETCIA INOMJAGES. .. vvvvrrvreerareseeseessesresessesssesessesssessessesssessessassssssessssssssessesssessessasssessessassssssessasssnssessessanssessesssnssessasssessessasssnssassossessasssessessnssessasssnssessassans B
1.64 Total mortgages foreclosed and tranSTErrEd t0 FEAI ESIALE...........cciriiiriieiiieie ettt bbbttt aes B e 0

Operating Percentages:
2.1  A&H loss percent

2.2 A&H cost containment percent

2.3 A&H expense percent eXCluding COSt CONTAINMENT EXPENSES. .......vuivriirirseerirssiessessessessssessessessssessesessessessesssssssessessessssessesessssessessesses st entes et esseb b se b s s e s s e s b ente | etetsebsessstassassee et antanasnsnes 12.0
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SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1 2 3 4 5 6 7 8 9
NAIC Type of Certified Effective Date
Company Effective Domiciliary | Reinsurance Type of Reinsurer Rating|  of Certified
Code ID Number Date Name of Reinsurer Jurisdiction|  Ceded Reinsurer (1 through 6) | Reinsuer Rating

NONE

Q10




Statement as of June 30, 2017 ofthe  Great-West Life & AnnUity Insurance Company

SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

1 Direct Business Only
Life Contracts 4 5 6 7
2 3
A&H Insurance
Premiums,
Including Policy
Active | Life Insurance Annuity Membership and Other Total Columns 2 | Deposit-Type
States, Etc. Status Premiums Considerations Other Fees Considerations through 5 Contracts
1 AlAbaMA......ccccrceerseenerseenesnesnnee AL Lo Lo [ 13,050,904 26,966,902
2. Alaska.... ..201,975 | .o . [ETTSTRRRRPOTEN IR 7,218,730 | ...
3. Arizona... 4,358,429 | .... 35,902,496
4. Arkansas VAR L s 769,476 |............8,996,480 |...............205,844 | oo [ 9,971,800
5. Califomnia.....ovveeerieireieiernerieensesenessssernesnesesenenneenes CA [ [ 18,160,089 301,974,208
6. COlOrado.......covvrereirririrrrrersererernenernsnenensnseeenenenen CO s [ 20,456,947 |........121,135,524 |............ B93,578 | .ovoiiiiriiiririnn [ 142,086,049
7. Connecticut .CTl. L. ....6,248,204 | ... ..27,700,580 . ....34,467,659 |...
8. Delaware........... .DE|..... L. ..16,867,717 vererennn8,357,011 | ...25,371,688 |...
9. District of COIUMDIA.........covvvrerrirririrerrernererrernersereneeen DC [ [ OO 534,813 |......... 11,667,817 12,261,951
10, FIONdA. oo seesseessseneessssseeenssnne P L [ e [ 25,819,343 | ........ 102,176,634 |........... 1,463,954 | .....ccoovvivririririnns [ 129,459,931
11.  Georgia.. LGA L L... ..18,238,785 |..........35,463,780 |.
12. O TEUSTOUOPPRUORUPTPRTORRRRRRN o | PO L... ..317,549 | ............7,689,327 |.
13, 1dAN0..... e D [ e Lo [everrini 521,695 |.......... 10,912,089
14, MNOIS. ..ot L. [ 20,149,696 |.......... 59,758,860
15.  Indiana AN L. ....5,605,727 | ..........36,533,348 ...42,638,857 |...
16. lowa....... LA [ OO 828,541 |..........22,019,540 ..23,214,129 |...
17.  Kansas... .KS|..... L. 15,729,779 | ..........16,886,199 ....32,863,689 |...
18.  Kentucky.... KY . L... ....4,180,611 |..........22,051,073 ....26,443552 | ..
19.  Louisiana LA L... 4,008,246 |..........67,093,968 ...11,376,929 |...
20. Maine..... ME|...... L... ...420,629 | ..........13,320,700
21.  Maryland.... .MD]..... L. ....5,533,762 | ..........94,485,867
22.  Massachusetts... MA| L. L. 27,377,464 | ..........61,204,989
23.  Michigan........ M L. ..15,644,993 | ..........63,593,953
24, Minnesota.. MNT ... L. ....2,815,870 | ..........50,968,086
25.  Mississippi. WMS|...... L... ....3,844,826 | ..........10,861,375
26.  Missouri. MO |...... L... ....4,759,855 | ..........77,940,506
27.  Montana. MT e L... 6,272,835 |..........13,102,928
28.  Nebraska... NE|...... L... ..499,895 | ..........19,595,976
29. Nevada........ NV L. ...681,873 | ..........12,589,410
30.  New Hampshire. WNH...... L. ..482,651 |..........19,356,421
31, New Jersey.... NI L. .11,076,734 | ..........65,121,083
32.  New Mexico... NM ... Lo [eovriine 822,414 3,301,084
33, New York....... WNY Q.. 4131745 .l 1,398,131 .
34, NOMh CaroliNa..........ccovevreneeieereriieeseseeeseeseeeeneeeenns NC|...... Lo o 13,044,623 | .......... 38,833,020 |....oco0eere.949,514 | s [
35, North Dakota..........cceeevveerrierersceenreesnsessnnesnssseessnnerer s ND [l [ 535,626 | ...o0enn2,983,352 | iiviiiiieinn82,956 | | e
36. Ohio...........
37.  Oklahoma..
38.  Oregon
39.  Pennsylvania LPALL 829,143 | ..........
40.  Rhode Island.. LRI Lo [eovriine 172,571 | ......... .3,796,592 .
41.  South Carolina... .SC|.e L. ....1,066,254 | ..........53,893,698 |.
42, SOUth DAKOtAL......eeevrereereireireeiseseesenserseeensisnseseeeen e OD | i Lo o 23,275,551 |...occeune 2,165,391
43, TENNESSEL......ccvririvirrirerrrrireiniriersrnsisnesenesesenssesensnsesennenens TN [ s Lo [ 7,794,923 | .......... 42,251,968
44,  Texas..... LTIX e L... ..48,029,506 | ........124,885,242
45, Utah....... WUTH L. ...1,046,936 |............9,035,364 |.
46.  Vermont. VT L... 122,799 | ............4,520,966 |.
47, Virginia... WVAL L... ....5,439,952 |..........55,791,866 |.
48.  Washington WWAL L L... ....8,426,078 | ..........44,491,752 |.
49.  West Virginia.. WV L. ....1,258,562 |....
50. Wisconsin... LW L. 13,858,814
51.  Wyoming........ WYL L... ...277,092
52.  American Samoa... WAS L N e [ [,
53.  Guam......... GU]|...... L... ..315,570
54.  Puerto Rico.... WPRI ... ISR O, 71,729
55.  US Virgin Islands... LV L. .23,362
56.  Northern Mariana Islands.. MP|...... Neo [ [ [
57, Canada........ccccevverieersisenseeenssesnseesseesssesessnneennnn CAN [ e N.. 18,625 . ol . -
58.  Aggregate Other Alien... . XXX s (4,255) | ..ooveenne( [T 0 [ (1,680,968) | ..
59.  Subtotal .93 | 488,818,782 | ..... 2, 101 047,904 |.......... 27,466,478 | ....oovvvvrreen0 | 2,617,333,164
90.  Reporting entity contributions for employee benefit plans............ et XXX s ||| e | (010 SR
91.  Dividends or refunds applied to purchase paid-up
additions and ANNUILIES..........cevevevereeeeeceeee s XXX e, 18,191,193 [ .viiiieeiierieiiiiees e | v | e 18,191,193 | .ooveieeieieeeee
92.  Dividends or refunds applied to shorten endowment or
Premium Paying PEHO...........cvwerrerrreeeerierenriereesseseeenseenans et XXX e | e | e | e | e (018 R
93.  Premium or annuity considerations waived under disability
0r other CoNtract ProVISIONS..........cccvirrreerienirneeereensseereisesennns XXX e, 1,273,425
94.  Aggregate other amounts not allocable by State...........c.coceenee. e XXX ] e 0
95.  Totals (Direct Business) XXX | e 508,283,400
96. Plus Reinsurance Assumed.. XXX e 19,709,747
97.  Totals (All Business).......... XXX 527,993,147
98.  Less Reinsurance Ceded e XXX e 44,703,380
99.  Totals (All Business) less Reinsurance Ceded.............ccovvevennne e XXX e 483,289,767
DETAILS OF WRITE-INS
58001. Other foreign premiums not included above............c.ccccovvveuninne e XXX (4,255)
58002. U.S. premiums of Canadian affiliate included above................... XXX
58003, et XXX
58998. Summary of remaining write-ins for line 58 from overflow page... | ... XXX | ....
58999. Total (Lines 58001 thru 58003 plus 58998) (Line 58 above)........ L XXX
9401. XXX
9402. ... XXX
9403. XXX
9498. Summary of remaining write-ins for line 94 from overflow page... | ....XXX | ....
9499. Total (Lines 9401 thru 9403 plus 9498) (Line 94 above).............. XXX

(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG, (R)- Reglstered Non- domlue RRGs; (Q) - Qual ied - Qualmed or Accredited Reinsurer;
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
(@) Insert the number of L responses except for Canada and Other Alien.
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Organizational Chart — June 30, 2017
I OWNERSHIP OF POWER CORPORATION OF CANADA

The following sets out the ownership, based on votes attached to the outstanding voting shares, of Power Corporation of Canada:

The Desmarais Family Residuary Trust
99.999% - Pansolo Holding Inc.

59.22% - Power Corporation of Canada

The total voting rights of Power Corporation of Canada (PCC) controlled directly and indirectly by the Desmarais Family Residuary Trust are as
follows. There are issued and outstanding as of June 30, 2017 414,944,574 Subordinate Voting Shares (SVS) of PCC carrying one vote per
share and 48,854,772 Participating Preferred Shares (PPS) carrying 10 votes per share; hence the total voting rights are 903,492,294,

Pansolo Holding Inc. owns directly and indirectly 48,363,392 SVS and 48,668,392 PPS, entiting Pansolo Holding Inc. to an aggregate
percentage of voting rights of 535,047,312 or 59.22% of the total voting rights attached to the shares of PCC.

Il. OWNERSHIP BY POWER CORPORATION OF CANADA
Power Corporation of Canada has a voting interest in the following entities:
A Great-West Life & Annuity Insurance Company Group of Companies (U.S. insurance)

Power Corporation of Canada
100.0% - 171263 Canada Inc.
65.589% - Power Financial Corporation
67.637% - Great-West Lifeco Inc. (direct and indirect 71.651%)
100.0% - Great-West Financial (Canada) Inc.
100.0% - Great-West Financial (Nova Scotia) Co.
100.0% - Great-West Lifeco U.S. LLC
100.0% - Great-West Services Singapore | Private Limited
100.0% - Great-West Services Singapore Il Private Limited
99.0% - Great West Global Business Services India Private Limited (1% owned by Great-West Services Singapore | Private Limited)
1.0% - Great West Global Business Services India Private Limited (99% owned by Great-West Services Singapore |l Private Limited)
100.0% - GWL&A Financial Inc.
60.0% - Great-West Life & Annuity Insurance Capital (Nova Scotia) Co. (40% owned by Great-West Life & Annuity Insurance Capital, LP)
40.0% - Great-West Life & Annuity Insurance Capital, LLC (60% owned by GWL&A Financial Inc.)
60.0% - Great-West Life & Annuity Insurance Capital (Nova Scotia) Co. Il (40% owned by Great-West Life & Annuity Insurance Capital, LP 1)
40.0% - Great-West Life & Annuity Insurance Capital, LLC Il (60% owned by GWL&A Financial Inc.)
60.0% - Great-West Life & Annuity Insurance Capital, LLC (40% owned by Great-West Life & Annuity Insurance Capital (Nova Scotia) Co.)
60.0% - Great-West Life & Annuity Insurance Capital, LLC Il (40% owned by Great-West Life & Annuity Insurance Capital (Nova Scotia) Co. Il)
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100.0% - Great-West Life & Annuity Insurance Company (Fed ID # 84-0467907 - NAIC # 68322, CO)
100.0% - Great-West Life & Annuity Insurance Company of New York (Fed ID # 13-2690792 - NAIC # 79359, NY)
100.0% - Advised Assets Group, LLC
100.0% - GWFS Equities, Inc.

100.0% - Great-West Life & Annuity Insurance Company of South Carolina
100.0% - Emjay Corporation
100.0% - FASCore, LLC
50.0% - Westkin Properties Ltd.
100.0% - Great-West Capital Management, LLC
100.0% - Great-West Trust Company, LLC
100.0% - Lottery Receivable Company One LLC
100.0% - LR Company I, L.L.C.
100.0% - Singer Collateral Trust IV
100.0% - Singer Collateral Trust V
100.0% - Great-West Financial Retirement Plan Services, LLC
100.0% - Empower Securities, LLC

B. Putnam Investments Group of Companies (Mutual Funds)

Power Corporation of Canada
100.0% - 171263 Canada Inc.
65.589% - Power Financial Corporation
67.637% - Great-West Lifeco Inc.
100.0% - Great-West Financial (Canada) Inc.
100.0% - Great-West Financial (Nova Scotia) Co.
100% - Great-West Lifeco U.S. LLC
99.0% - Great-West Lifeco U.S. Holdings, L.P. (1% owned by Great-West Lifeco U.S. Holdings, LLC)
100.0% - Great-West Lifeco U.S. Holdings, LLC
1% - Great-West Lifeco U.S. Holdings, L.P. (99% owned by Great-West Lifeco U.S. LLC)
100.0% - Putnam Investments, LLC
100.0% - Putnam Acquisition Financing, Inc.
100.0% - Putnam Acquisition Financing LLC
100.0% - Putnam Holdings, LLC
100.0% - Putnam U.S. Holdings I, LLC
100.0% - Putnam Investment Management, LLC
100.0% - Putnam Fiduciary Trust Company
100.0% - Putnam Investor Services, Inc.
100.0% - Putnam Retail Management GP, Inc.
1.0% - Putnam Retail Management Limited Partnership (99% owned by Putnam U.S. Holdings I, LLC)
99.0% - Putnam Retail Management Limited Partnership (1% owned by Putnam Retail Management GP, Inc.)
100.0% - PanAgora Holdings, Inc.
80.00% - PanAgora Asset Management, Inc. (20.0% owned by Nippon Life Insurance Company)
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100.0% - Putnam GP Inc.
1.0% - TH Lee Putnam Equity Managers LP (99% owned by Putnam U.S. Holdings |, LLC)
99.0% - TH Lee Putnam Equity Managers LP (1% owned by Putnam GP Inc.)
100.0% - Putnam Investment Holdings, L.L.C.
100.0% - Savings Investments, LLC
100.0% - Putnam Capital, LLC
100.0% - Putnam Mortgage Opportunities Company
100.0% - The Putnam Advisory Company, LLC
100.0% - Putnam Advisory Holdings LLC
100.0% - Putnam Investments Canada ULC
100.0% - Putnam Investments (Ireland) Limited
100.0% - Putnam Investments Australia Pty
100.0% - Putnam Investments Securities Co., Ltd.
100.0% - Putnam International Distributors, Ltd.
100.0% - Putnam Investments Argentina S.A.
100.0% - Putnam Investments Limited

C. The Great-West Life Assurance Company Group of Companies (Canadian insurance)

Power Corporation of Canada
100.0% - 171263 Canada Inc.
65.589% - Power Financial Corporation
67.637% - Great-West Lifeco Inc.
100.0% - 2142540 Ontario Inc.
1.0% - Great-West Lifeco Finance (Delaware) LP (99.0% owned by Great-West Lifeco Inc.)
40.0% - Great-West Lifeco Finance (Delaware) LLC (60.0% owned by The Great-West Life Assurance Company)
100.0% - Great-West Lifeco Finance 2017 I, LLC
100.0% - Great-West Lifeco Finance 2017 II, LLC
100.0% - 2023308 Ontario Inc.
1.0% - Great-West Life & Annuity Insurance Capital, LP (99.0% owned by Great-West Lifeco Inc.)
40.0% - Great-West Life & Annuity Insurance Capital (Nova Scotia) Co. (60.0% owned by GWL&A Financial Inc.)
40.0% - Great-West Life & Annuity Insurance Capital, LLC (60.0% owned by GWL&A Financial Inc.)
1.0% - Great-West Life & Annuity Insurance Capital, LP Il (99.0% owned by Great-West Lifeco Inc.)
40.0% - Great-West Life & Annuity Insurance Capital (Nova Scotia) Co. Il (60.0% owned by GWL&A Financial Inc.)
40.0% - Great-West Life & Annuity Insurance Capital, LLC Il (60.0% owned by GWL&A Financial Inc.)
100.0% - 2171866 Ontario Inc
1.0% - Great-West Lifeco Finance (Delaware) LP 1l (99.0% owned by Great-West Lifeco Inc.)
100.0% - Great-West Lifeco Finance (Delaware) LLC II
100.0% - 2023310 Ontario Inc.
100.0% - 2023311 Ontario Inc.
100.0% - 6109756 Canada Inc.
100.0% - 6922023 Canada Inc.
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100.0% - 8563993 Canada Inc.
100.0% - 9855297 Canada Inc.
100.0% - The Great-West Life Assurance Company (NAIC #80705, M)
29.4% - GWL THL Private Equity | Inc. (11.8% owned by The Canada Life Assurance Company, 58.8% owned by The Canada Life Insurance Company of Canada)
100.0% - GWL THL Private Equity Il Inc.
100.0% - Great-West Investors Holdco Inc.
100.0% - Great-West Investors LLC
100.0% - Great-West Investors LP Inc.
99.0% - Great-West Investors LP (1.0% owned by Great-West Investors GP Inc.)
100.0% - T.H. Lee Interests
100.0% - Great-West Investors GP Inc.
1.0% - Great-West Investors LP (99.0% owned by Great-West Investors LP Inc.)
100.0% - T.H. Lee Interests
100.0% - GWL Realty Advisors Inc.
100.0% - GWL Realty Advisors U.S., Inc.
100.0% - RA Real Estate Inc.
0.1% - RMA Real Estate LP (69.9% owned by The Great-West Life Assurance Company, 30.0% owned by London Life Insurance Company)
100% - RMA Properties Ltd.
100% - RMA Properties (Riverside) Ltd.
100% - S-8025 Holdings Ltd.
100.0% - Vertica Resident Services Inc.
100.0% - 2278372 Ontario Inc.
100.0% - GLC Asset Management Group Ltd.
100.0% - 200 Graham Ltd.
100.0% - 801611 Ontario Limited
100.0% - 1213763 Ontario Inc.
99.99% - Riverside Il Limited Partnership (0.01% owned by 2024071 Ontario Limited)
70.0% - Kings Cross Shopping Centre Ltd. (30% owned by London Life Insurance Company)
100.0% - 681348 Alberta Ltd.
50.0% - 3352200 Canada Inc.
100.0% - 1420731 Ontario Limited
60.0% - Great-West Lifeco Finance (Delaware) LLC (40.0% owned by Great-West Lifeco Finance (Delaware) LP)
100.0% - 1455250 Ontario Limited
100.0% - CGWL